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Account Performance
March 31, 2017

Since
Inception
1Q17 1 Year 3 Years 5 Years 9/3/09
Everett School Trust 0.13% 0.72% 1.04% 0.82% 1.30%
BAML 1 Yr Treasury Note 0.16% 0.56% 0.39% 0.35% 0.44%
BAML 0-5 Yr Treasury Note 0.32% 0.03% 0.96% 0.78% 1.25%

+ Results are presented after the deduction of commissions, but before the deduction of investment adviso-

ry fees. This past record is not meant to imply future results. This performance report is intended for use on
a one-on-one basis only.

Cash
$56,168
1%

CDs
33'2620'854 Treasuries
73% $1,110,588
25%
GNMA
$25,495
1%
Total $4,455,105
Everett School Trust Market Value
Market Value - 9/3/2009 $13,570,149.35
Net Contributions/withdrawals  $(9,927,855.17)
Market Value - 3/31/2017 $4,455,105.08
Investment Return $812,810.90
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Fixed Income Portfolio
March 31, 2017

BAML 0-5 Yr
Characteristics Everett School Trust Treasury Note
Average Quality Aaa Aaa
Effective Duration 1.9 Years 2.3 Years
Maturity
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i Everett School Trust ~ @BAML 0-5 Yr Treasury Note
The first quarter of 2107 provided bond investors modest returns
+ Your longer benchmark was up 0.32%, an annualized rate of about 1.3%

Your portfolio lagged a little in the quarter
+ Butis ahead of you benchmarks over longer time periods

The bond market fell (rates rose) after the presidential election
+ Trump'’s policies are considered expansionary, perhaps even inflationary

But bonds rallied in the first quarter of 2017 as these policies appears less likely to be implemented
+ For some perspective, the 10-year benchmark Treasury note rallied from 2.45% at year end to 2.40% at quarter end

Federal rate hikes in December and March have improved the yields in the short end of the market
+ The Fed has indicated they would like to raise rates twice more this year

Your portfolio has less cash than you have requested, but with over $1 million in Treasury notes we will be able to
easily rasie cash as needed.




. . e Monthly Data 4/30/1953 - 3/31/2017
Yields on Constant Maturity Treasury Securities (10-Year, 5-Year & 3-Year)
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